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Copper Market Remains Strong; Chilean Problems Eased; 


Lead, Zinc Sales Improved; 


LME COPPER QUOTE DOWN; U.S. BUSINESS GOOD 

The £8% (about 1c) decline on the London market over 
the week to £240 (30c) has been discounted in most 
quarters here as a technical adjustment. Business—par- 
ticularly in the domestic market—is just too good for 
London to remain depressed for long, several analysts 
have observed. They predict a slow recovery. They feel 
that London at the moment is an inaccurate barometer 
of the real market. The LME has been credited with 
leading the N.Y. Comex down slightly, a reversal of the 
trend of recent weeks. 

Difficulties in Chile eased during the week when the 
nationwide dock strike was settled on Friday. Shipments 
were scheduled to begin on Wednesday (May 31). Ac- 
tivity resumed at Kennecott’s E] Teniente property in 
Chile on Monday after a 6-day walkout that the com- 
pany had branded illegal. 

Again this week sales were reported to M&MM at over 
3lc delivered and are reflected in the daily averages. 
Domestic reports were down slightly owing to the ex- 
tended holiday. Smelters sold heavily at the average. 
Foreign sales rose about 25% after one of the market's 
infrequent dull periods last week. 

The smelter purchase price for No. 2 scrap was down 
Yc over the week to 27%4c, with the decline in London 
largely responsible. The market continues tight. 

Officials of The Anaconda Co. went on record during 
the week as favoring 33c domestic copper. They pointed 
to the drop last year from 33c to 29c, after nearly seven 
months of stability at the former level, while prices of 
competitive material were unchanged. They vowed to 
fight runaway copper prices. 

International Nickel reduced its price Yc for domes- 
tic copper to 30c a lb Canadian funds, delivered Toronto, 
effective May 25. 

COPPER-—U:.S. average 31.03lc deiivered 


LEAD REPORTS BEST SINCE JANUARY 1960 


May lead reports exceeded 61,000 tons and were the 
highest since January 1960. Maes statistics are expected 
to be improved (see April figures p 3), but not spectacu- 
lar. June activity started sharply and evoked some opti- 
mism among informants. 


No Action Reported By ITC 


Sales for the week were 13,146 up from 12,619 last 
time. Consumers still give indications of operating on 
short inventories. 

The International Lead-Zinc Study Group began an 
extended meeting at the UN on Wednesday. A stable 
supply-demand balance is being sought. 

LEAD-—llc a Ib, N.Y. 


TIN MARKETS STEADY AFTER ITC MEETING 


The ITC concluded its London meeting last week with 


nothing more than a statement that it had reviewed 
tin’s statistical position and would meet again at the 
end of June. In view of this non-committal release, it 
was expected that the LME would spurt higher. The 
fact that it barely moved leads many observers to be- 
lieve that the major London dealers know something 
which hasn't been made public. 

Reports persist that the U.S. is preparing to release 
4,000 tons of tin (See p 11). The effectiveness of this 
metal in curtailing world prices is being questioned by 
many, owing to its generally lower grade and consequent 
lack of appeal to most consumers 

TIN—111.250c a Ib, N.Y. 


ZINC DISCOUNTS LIMITED; SALES IMPROVED 


Rumblings of discounts in the premium grade market 
were heard again this week. The initial industry scare 
seems to have subsided. The practice appears to be lim- 
ited with suggestion by some that certain sales arrange- 
ments may have preceded the recent price cuts. A gen- 
eral price collapse is certainly not in evidence. Sellers 
indicate they will make every effort to maintain pre- 
miums. 

A belief is that sellers will give the new prices a genu- 
ine opportunity to take before pushing further action 
Aside from the shadow it casts on the industry, critics 
of discounting point out that it does little to increase 
sales and cuts profits beside. 

May averages for zinc premiums are on p 9, right- 
hand column, small print. 

Sales for the week were improved with galvanizing 
demand moving along and increased call by brass makers 

ZINC—11%c a Ib, East St. Louis 





E&MJ Average Prices* May '61 
Copper, domestic ref’y 29.985 
Export ref'y 
Export c.if. Cont’l ports .... 
LME, prompt (c) 
LME, 3-months (c) 
Lead, common, New York 
Common, St. Louis 


LME, prompt (c) 


Sterling exchange 


30.450 
LME, prompt (c) 


Silver, N. Y., per oz. .......... 
London, per oz. ... 


Tin, N. Y., “Straits” 


LME, 3-months (c) 
Gold, per oz. US. .. 
Quicksilver, N. Y., flask 
Antimony, N. Y., boxed (a) . 


91.375 
79.375d 
279.396 
110.108 

£862.193 


160.000 
170.000 
$1.500 
26.000 
23.250 
35.250 
74.000 


Cadmium, lb, del., ton lots 
Small lots 

Cobalt, 97% ; 

Aluminum, unalloyed ingot 
Export salar’ 

Magnesium ingot, average 

Nickel, (b) 

Bismuth, per Ib 


*In cents unless otherwise specified. 
(a) Domestic, 5 tons or more but less than 


Bulk, f.0.b. Laredo 

Boxed, f.o.b. Laredo 

Foreign, 9912%, Ib 
Palladium, per oz. .........++- $24,000 
Platinum, per oz. ...........+- $82.000 


carioad lot, boxed. (b) F.o.b. Port Colborne, 
including U.S. duty, and Crum Lynne, Pa 
(c) Average of daily mean bid and ask quo- 
tations, a long ton, at morning session of 
London tal Exchange. (d) Delivered where 
freight from E. St. Lou's exceeds 0.5c. (e) 2c 
duty extra 


LME, 3-months (c) 
Zinc, PW, E. St. Louis 

PW, Del. (d) 

LME, prompt (c) 

LME, 3-months (c) 











SPECIAL 
HIGH GRADE 


, 99.99% F ELECTING 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 








producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Asbestos 
Bismuth 
Cadmium 
Cadmium Oxide 
Cadmium Sulfide 
Copper 


Fluorspar Selenium 

Germanium Concentrates Silver 

Gold Sulfur Dioxide, Liquid 
Indium Sulfuric Acid 

Lead Tellurium 

Lead, Test Thallium 

Litharge, C. P. Thallium Sulfate 
Molybdenum Concentrates Zine 

Nickel Salts Zinc Dust 


Zinc Sulfate 


"AMERICAN SMELTING AND REFINING COMPANY | 


120 BROADWAY, NEW YORK 
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Basic Research Seen As 
Answer To U.S. Zinc Surplus 

The nation’s zinc industry was urged 
to stop sitting on the world’s largest 
surplus of the metal and do something 
about it. 

Fred M. Zeder II, president of Hydro- 
metals Inc., told the industry to take 
advantage of this huge surplus by cre- 
ating new uses and products for zinc. 

Addressing the American Society for 
Metals in Los Angeles, Zeder said “we 
are in a great competitive world strug- 
gle. If we continue to concentrate on the 
development of only glamour metals or 
stick to the conventional tried and true 
materials we will lose out. 

“We have the world’s largest surplus 
of zinc, which we aren’t even using. 
Let’s put it to work through an organ- 
ized program of solid state physics.” 

Zeder urged the American Zinc Insti- 
tute and the American Society for Met- 
als jointly to push research programs to 
create rolled alloys, new products and 
markets for zinc. 

“Time is short,” he said, “for the US. 
no longer has any priority on mass pro- 
duction. But one of the great advantages 
we have is that our foreign competition 
hasn't been able to duplicate our ability 
to market a product. Marketing,” he 
concluded, “is a fundamental that will 
make technology work in a free enter- 
prise system.” 

. 


ingot Brass Shipments Lower 
The combined volume of shipments 
of ingot brass and bronze for April was 
19,827 tons, compared with 21,036 tons 
in March, according to the Council of 
the Ingot Brass and Bronze Industry, it 
is believed this total figure represents in 
excess of 94% of the deliveries of the 
entire industry. 
1961 1960 


Jan. . vilaee 18,807 22,695 tons 
Feb. eee -. 17,787 23,129 
Mar. .. --» 21,036 23,232 
Apr. baal 20,413 
May yaeu es 19,885 
June Seukes : 19,625 
GOP kcévc enanbese 14,887 
Aug ‘ 20,216 
Sept. . i 18,259 
Oct : pees 18,948 
Nov 18,518 
Dec. . 15,925 
Total ..... se veeee BBS TSB 


Vermiculite Uses Developing; 
Home, Garden Products Cited 

Zonolite Co., Chicago, world’s largest 
producer of vermiculite, reported a de- 
cline in sales and earnings for fiscal 
1960, but at the same time announced 
expanding sales in the home, garden, 
agriculture and animal feed fields. 

Joseph A. Kelley, company president, 
said the decline was due to the drop-off 
in the building industry and the “cost- 
profit squeeze,” adding that “efforts to 
diversify the uses of vermiculite in both 
building and agriculture showed a 
marked improvement in the second half 
of the year which is continuing into this 
year.” 

He said sales of masonry fill insula- 

(Continued on p 10) 


April Lead Stocks Climb toTwo- Year High 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. “Shipments to industry” includes 
exports. Data are through April 


Katanga Reports Lower Profits, 
Record Production in 1960 


In its annual report made public in 
Brussels last week, the board of direc- 
tors of Union Miniére du Haut-Katanga 
attributed its 1960 decline in earnings to 
lower world copper prices, overall in- 
creases in world copper production, low 
U.S. demand, and a rise in production 
costs. They noted, however, that Union 
Miniére copper production of 300,675 
metric tons exceeded the company’s 
previous production record of 280,403 
tons in 1959. 

The company’s earnings fell from 
$104,500,617 in 1959 to $78,571,823, while 
net profits of $47,316,403 were some $23- 
million off the previous year. 

The board of directors also reported 
that during the disturbances following 
the granting of Congolese independence 
last July, the company’s installations 
were closed down only two days (July 
10 and 11), and within a week normal 
production had resumed. 

“During the difficult period, our Afri- 
can and European personnel showed a 
courage and devotion which must be 
highly praised. Thanks to their good 
will, our production was not adversely 
influenced by the events,” the report 
stated. 


E&M]J Metal & Mineral Markets ¢ June 1, 1961 


Shipments Decline While 
Output Gains 2,000 Tons 


With a 2,000-ton gain in production, 
coupled with a 1,000-ton decline in ship- 
ments, U.S. lead stocks climbed to a 
two-year high in April of 196,311 tons, 
American Bureau of Metal Statistics fig- 
ures showed. April is the thirteenth 
straight month in which stocks in- 
creased. 

Shipments, which made a healthy 
5,000-ton gain in March, fell to 35,281 
tons. However, this is still about 4,000 
tons above the 1960 monthly average, 
and the second best month since March 
1960, when shipments were 44,076 tons. 

Production of 43,305 tons — although 
lower than January and February — is 
greater than any month of 1960. Output 
has surpassed shipments for the last 13 
months. 

American Bureau of Metal Statistics 
lead data for March and April in short 
tons: 

Mar Apr 
184,700 188,768 


41,921 43,305 
225,721 232,073 


Stock beginning 
Production 
Total Supply 
Shipments 

U.S. consumer 

Exports 

(a) Other 311 481 
Total 36,953 35,762 
Stock at end 188,768 


196,311 
(a) Presumably U.S. Government 


36,642 35,281 


Industrial classification of shipments, 
monthly average 1960, and March and 
April. 

1960 Mar Apr 
Cable 2,354 2,099 1,811 
Ammunition 1,922 1,399 2,475 
Foil 43 35 
Batteries .. 4,691 5,022 
Brass Mills 335 208 
Sundries 3,711 3,455 
Jobbers 644 1,569 
Unclassified (a) 17,456 22.855 

Total 31,157 36,642 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides 
sheet-pipe and US. Government 


U.S. Barter Unit Reassigned 


The Barter and Stockpiling Div. has 
been transferred from the Commodity 
Stabilization Service to the Foreign Ag- 
ricultural Service, effective April 24, 
1961, the Department of Agriculture has 
just announced. 

All correspondence relating to the 
barter program should be addressed to: 
Director, Barter and Stockpiling Div., 
Foreign Agricultural Service, U.S. De- 
partment of Agriculture, Washington 
25, D.C 

° 


Japan to Import Nickel 


Tokyo (McGraw-Hill World News): 
MITI’s Mine Bureau has announced 
that 530 tons of nickel have been or- 
dered from the U.S. and U.K. to meet 
Japan's estimated production-consump- 
tion imbalance for fiscal 1961. 

The Bureau anticipates a domestic 
supply of 7,647 tons, as against pre- 
dicted consumption of 8,175 tons 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Handy & Harman Relocates 


Handy & Harman, the country’s larg- 
est precious metals firm, has relocated 
its executive offices to 850 Third Ave. 
in midtown New York. 

According to J. C. Travis, company 
president, “We will be much better 
located to serve our many industrial 
customers who today purchase the bulk 
of Handy & Harman products, Also, we 
will be joining the ranks of a growing 
number of companies who are develop- 
ing midtown Third Avenue into an im- 
portant center of American industry.” 

The company supplies brazing alloys 
and precious metals which are vital to 
fabricating operations in many indus- 
tries. In the air conditioning and re- 
frigeration industries, H & H’s “Sil-Fos” 
and “Easy-Flo” silver brazing wire and 
“Handy-Flux” a special low-tempera- 
ture flux, are used to connect joints in 
cooling coils in both home units and 
centralized systems. 

The electrical and electronic indus- 
tries use the company’s silver alloys to 
fabricate many components as well as 
to make strong, high-conductive con- 
nections in electronic circuits. 

H & H alloyed gold and silver sheet, 
strip and wire are used throughout the 


jewelry and silverware industries. In 
the aviation industry, its brazing alloys 
are used in the fabrication of air frames 
for supersonic aircraft employing 
honeycomb structures. 

Founded 94 years ago as a banking 
house, the company dealt exclusively in 
bullion, specie and bonds. With the de- 
velopment of the silver and jewelry in- 
dustries in the U.S., the company be- 
came a major source of semi-fabricated 
raw materials. Today they do no bank- 
ing, but remain the major supplier of 
precious metals in mill shapes for the 
jewelry and metalworking industries. 


Personals 


Charles H. Deane will join the recent- 
ly formed Primary Metal & Mineral 
Corp. as a vice president on June 1. 
Deane has been with Leytess Metal & 
Chemical Corp. as vice president in 
charge of the non-ferrous and barter 
departments. The new company, of 
which Paul Linz is president, deals in 
metals, minerals and ores. 

James D. Clark, who was also previ- 
ously with Leytess, will serve as Wash- 
ington representative for Primary and 
for M. Golodetz & Co. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (mn) nom. 
ALUMINUM: Ib (b) eff. 8-1-60, ingot: 

99.8% .....264ec 99.9% 

99.85% 99.99% 
ANTIMONY: May 25-31. Hol. 30. 

boxed N.Y. (c) 

bulk (a) ...32.5c ° ”.33¢ 
imported, 10 ton lots, 99%, N.Y., duty not paid 

May 25 ....28-28'4 May 30 ...Holiday 
May 26 ....28-2844 May 31 ... .28-28%%4 
May 29 ....28-2844 Eff. 4-3-61 

Enpecst duty is 2c a Ib. For 9942% metal add 

16-%4c. For 99.6% metal add 34-Ic: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: jb, ton lots 
CADMIUM: lb (b) May 25-31. Hol. 30. 

Ton lots, Eff. 4-3-61 

Less than ton lots 
CALCIUM: Ib, ton lots, slabs, etc 
CHROMIUM: (b) Ib of material, 

exo. 98.5%, 05% (d)$1.15-1.19 

Elec. 99.8% (d) $1.15-1.19 

Vacuum melting 
COBALT: Ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ib, 992%, (d) 

roundel. . . .$36 rough ingots.... 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: g 

1000-g lots, ist red 

intrinsic 


28¢ 
-4549-46 oc 


29.5¢ (b) -30.15¢ (a) 
29.95c (b) -31.95c (a) 
10,000-g lots, ist red... .28.15c(a)-29.5c(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz. .......... $1.35-1.65 
IRIDIUM: tr oz 
LITHIUM: |b 99.5% 
MAGNESIUM: 
pig ingot, 998% 
notched ingot 
MANGANESE: 
bulk 


elec (a)frt. allowed E. of Miss., 99.9% .33%4c 
ton lots 
prem for hydrogen removed 
MERCURY: flask, min. lot 20, N.Y.. 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% ........seceeeeees $3.55 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) point of entry, 


OSMIUM: oz (n) Eff. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60.... 
PLATINUM: tr oz 
average 
RHODIUM: 
RUTHENIUM: tr oz.... 
SELENIUM: Ib, Comm. grade powder .$6.50 
high purity 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed...... 20.85¢ 
lump 
Hyper-pure: 


34c Ib 
. -$203-6 


solar cell (4-1-57) 
SODIUM: lb, carloads 
TANTALUM: per Ib (a) (e) powder $30-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: Ib powder, 100-Ib lots. .$5.25 
THALLIUM: 1b, 25-Ib lots : 
TITANIUM: lb (a) A-1 99.3% 
max. .15% Fe 
max. .3% Fe. eff. 8-1-59 
TUNGSTEN: lb 98.8% (b) 
1000-Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-15-61 
VANADIUM: lb, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb, tump: 


BERYLLIUM ORE: stu BeO, 
10-12% 
Dom. (c) — dep. on quan. 
Imported (a), (t) 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 friable. . (m)$35.75-36.25 
48% CryOz3, 2.8 to 1 ratio... . (m)$32-$33.50 
48% CreO3, no ratio 
South African (Transvaal) : 
48% CreO3, no ratio 
44% CryOz, no ratio (n) $19.75-$20.50 
Turkish (basis 48% 3 to 1): 
48% CreOz3, 3 to 1 ratio, lump and 
concentrates 
46% Cre2O3, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% CrzOz, 3 to 1 ratio 


COBALT ORE: ib Co, free market 


COLUMBITE CRE: ib pentox- 
ide, 65% CbsO5 and TazO; (a) 
Ratio 10:1 $1.18-$1.25 
SO, ee $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 5142% Fe 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 


MANGANESE ORE: (a) (i) Itu. 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13 (n) 87c-90c 
S. Af Fe 9, P.05, Al+Si 13 (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 sadescouce Gee 


MOLYBDENUM ORE: ip cont 
Mo.: 95% MoS, (b): (eff. 1.1.58) 
Climax, cost of container extra.... 
Molybdic trioxide MoOs3, bags (b).... 
cans ... 


TITANIUM ORE: Iimenite, gross 
tons TiQ»,, 5942% f.o.b. cars, At- 
lantic ports 
54% 
Rutile, 94% st, for del. within 
12 mos. 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram .. . -$15.50-15.75 
.$15.50-15.75 


U.S. scheelite, stu. (c) 22-24 
London, Itu, WO;3 good ore 
Wolfram 119s-124s 


VANADIUM ORE: lb V,0; cont, 
(c): 
Domestic 


ZIRCON ORE: (sand) It, (a) 
Atlantic: 
65% ZrO2 . 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla 
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CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Cables: LIOGO, NEW YORK Telephone: WHitehal!l 3-5852 




















Rolled Metals, Etc. NICKEL: Ib, base prices 
Sheet, cold-rolled 
Rods, hot-rolled .. 


BRASS: Cents Ib (base prices) 


3lc base: Sheet Wire Rods NICKEL SILVER: ib 
Sheets, 10° 
18% 
Wire, 10% 
Rods, 10% 


Yellow Brass ........ 49.27 49.56 49.21 
Best quality brass .. 50.73 51.02 50.67 
Red brass 80% ... 52.15 52.44 52.09 
Red brass 85% - 53.46 53.11 
Com’! bronze 90% . 54.73 55.02 54.67 
Gilding metal .... 55.76 56.05 55.70 PHOSPHOR BRONZE: ip 
Eff 17/61 Sheet, 5% Sn 76.97 
Wire, 5 76.72 
Rods, 5 77.47 
COPPER: ib, f.0.b. mill, eff. 5 
Sheet, over 24” . 56.13 ?. 
Rolls, 24” & under ; 55 ZINC: ib, base prices, carloads, f.o.b. mill 
Wire, bare, carloads 36.3: Sheet . reves BB 
Ribbon .... . 22% 


Plates .. * ous aa 21% 
LEAD SHEETS: bp, full rolled...... Eff. Jan. 14, 1960 


MONEL: ip, base prices ZINC DIE CASTING ALLOY: bp, ingot 
Cold-rolled sheet necees carloads, del. eff. 5-15-61 
MD naccacncodescoonaecss No. 3 ; 1334¢ 
Rods, hot-rolled .... jekeed ee No. 5 ..l4e 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 
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FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores | the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 


| PHELPS DODGE CORPORATION [eeeeeaee 


300 PARK AVENUE + NEW YORK 22, N.Y. in Copper” 








x; 


Ye ELECTROLYTIC §=—-Ye"_- FIRE RETORT 


Special High Grade High Grade « Intermediate 
: Continuous Galvanizing 

High Grade Line Grades 

Continuous Galvanizing Brass Special + Select 
Line Grades Prime Western 


merican 
inc sales company 


; 

1515 PAUL BROWN BUILDING, ST. LOU'S 1, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY _ 
COLUMBUS, OHIO « CHICAGO - ST. LOUIS + NEW YORK i 
DETROIT + PITTSBURGH : 





U.S. Lead and Zinc Imports 


Imports of lead and zinc for the second 
quarter of 1961 were the following, in 
short tons, at about 3:00 p.m. May 239, 
according to data from the U.S. Customs 
Bureau. 

Lead Ore 
Country entered quota 
3,792 
filled 
3,057 
filled 
filled 
filled 


Lead Metal 
entered 


Zine Ore 
Country entered 


Zinc Metal 


Country entered 


Mercury Imports Decline 
During First Quarter 


General imports of mercury in the 
first quarter of 1961 fell 50% from the 
preceding quarter to 3,061 flasks, ac- 
cording to Bureau of Mines data. 

In the same period, however, indus- 
trial consumption rose 6% to 13,400 
flasks. Increased use in agriculture and 
electrical apparatus was chiefly respon- 
sible for the higher consumption. 

Domestic mine production during the 
first three months of the year dropped 
to 8,150 flasks—a 19% decrease from the 
last quarter of 1960, but a 16% gain over 
the first quarter of last year. 

U.S. Bureau of Mines figures in flasks 
(76 lb): 

1959 1960 1961 
[st qtr 
Production 

Mine 31,256 33,223(a) 8,150 

Secondary ; 4,950 5,350 1,250 
General imports 30,260 19,515(a) 3,061 
Exports . an 640 357 56 
Consumption .. 54,895 51,167 (a) 13,400 
Stocks end 

Consumers, 

dealers , 11,700 17,200(a) 16,400 
Producers , 1,880 2,56l1(a) 3,107 
Total . 13,580 19,761 19,507 

(a) revised 


U.S. imports, in flasks: 

Jan.- 

Mar. 

1959 1960 1961 

Italy 6,175 3,447 650 
Mexico ; 3,631 2,459 480 
Spain .... 17,509 12,444 1,566 
Yugoslavia hes 954 910 150 
Others . coe See 255 215 


Total ..... 30,260 19,515 3,061 
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Metals use by U.S. industry in May, point above the revised preliminary fig- duction for May is 107. This is two points 
according to the E&amJ index, adjusted ure for April and two points above the above the preliminary revised April 


for seasonal variation, is estimated at March final. 


mark and five points over the final 


101% of the 1957 average. This is one The rams estimate of industrial pro- February figure of 102% of the 1957 base. 


WATCH THESE TRENDS 





LEAD BATTERIES may find a brand new market if the 
electrically propelled vehicle industry has its way. Ac- 
cording to reports at the annual Lead Industries Assn. 
meeting, battery power for trucks, passenger cars and 
small vehicles is coming into its own. Cleveland Vehicle 
estimates that a market exists for more than 150,000 
electric delivery trucks alone, and if battery-driven 
trucks could get just 10% of these sales, a market for 
9-million lb of lead could be opened. Several firms have 
already tested three models with ranges of 30 to 50 
miles and rated loads of 1500 to 3000 lb, now say electric 
trucks are setting savings records. As for passenger 
vehicles, Eureka-Williams’ “Kilowatt” car costs less 
than a cent a mile to run, and E-Z-Go Car expects to 
market 40,000 battery-powered carts a year by 1970. 


UMCo 50, a new cobalt-base alloy (50% Co, 30% Cr, 20% 
Fe), can now be cast forged without difficulty, according 
to the latest research report from the Cobalt Information 
Center. The alloy has adequate room-temperature prop- 
erties, with good tensile strength and ductility. Tensile 
and stress properties — above 1650°F. — compare well 
with complex superalloys, while UMCo 50 stood up par- 
ticularly well under high-temperature wear and abra- 
sion. Its other advantages include thermal shock resist- 
ance, good machineability, oxidation resistance in air 
and air-sulphur dioxide mixtures, and corrosion resist- 
ance in sulphuric acid, boiling nitric acid and molten 
zine. 


A NEW FOUNDRY PIG, supplementing the popular 10-lb 


Spiegel pig, is being produced by The New Jersey Zinc 
Co. specifically for gray and malleable iron foundries. 
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The company reports that its automatic casting system 
has been equipped with a special weighing and selector 
device that permits closer control of the weight of the 
iron-manganese alloy pigs and assures an average of 
2 lb of manganese per pig. The new controlled-weight 
10-lb Spiegel foundry pig was developed in response to 
demands by foundries requiring more accurate man- 
ganese additions. 


COPPER SEMICONDUCTOR BASES, with integral steel 


rings already brazed in place, are being supplied in a 
ready-to-weld, full-hard condition by the Standard 
Pressed Steel Co. Reason: a new base material of hard- 
enable copper alloy which possesses electrical and 
thermal conductivity properties comparable to those of 
oxygen-free copper. Because of this special alloy, the 
semiconductor bases are the first of this type with an 
annular projection for welding. One big obstacle that the 
SPS base avoids is the high temperature of brazing 
operations, which anneals other high-conductivity mate- 
rials. And the new bases offer such advantages as higher 
reliability, easier welding and a simplified inventory to 
semiconductor manufacturers. The new bases are fin- 
ished in various heat-resistant platings silver, dull 
nickel or bright nickel. 


MOLYBDENUM AND TECHNETIUM, a man-made ele- 


ment, have been combined in a series of new alloys 
by scientists at the Bell Telephone Laboratories. Cryo- 
genic — or low temperature — experiments showed that 
these alloys, which are very ductile, became supercon- 
ducting at temperatures higher than for any other alloy, 
near 16° K. 





ORES - METALS - ALLOYS 
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PHILIPP BROTHERS 


DIVISION OF MINERALS & CHEMICALS PHILIPP CORPORATION 
70 PINE STREET NEW YORK 5, NEW YORK 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





of Metals 
——ZINC (b) 


Daily Prices 


LEAD. 
New York St.Louis 
(a) 


Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
US. dest. Export 


TIN 
Straits 
New York 





25 
26 
29 


30.625 30.175 31.120 
30.625 30.025 30.970 
30.675 29.650 30.595 
30 Holiday 29.650 30.595 
31 30.600 29.525 30.470 


11.000 
11.000 
11.000 


10.800 
10.800 
10.800 


12.000 
12.000 
12.000 


12.000 





11.000 10.800 


11.500 
11.500 
11.500 
Holiday 
11.500 


111.125 
111.125 
111.375 


26.000 23.250 
26.000 23.250 
26.000 23.250 


26.000 23.250 111.250 





Averages 30.631 29.805 30.750 
Calendar Wk. Avgs. 
May 30.620 

22-26 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On f.a.s. 


30.113 31.058 


Note: The daily quotations for copper, 


11.000 10.800 12.000 


11.000 10.800 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe, c.if., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c¢ 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight = dimensions; billets 1.725c 
and up pendi and quality. 
Discounts on por Ah rr 125¢ to 0.15¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special O 20c; 
Intermediate 0.20c (eff. May 16). High Grade and 
Special High Grade sold on a delivered basis com- 





lead and zinc are weighted averages of sales reported to Eams; 


11.500 


11.500 


26.000 23.250 111.219 


26.000 23.250 110.975 


Louis exceeds one-half cent a pound. 


mand a premium of @.85¢ and 1.0c per ib respec- 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. May averages for zinc premiums 
Intermediate 35c; Brass Special .225c; High Grade 
1.078c; Special High Grade 1.228« 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
tor California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to unalloyed ingot, 
99.54% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


N.Y. Exchange 


The daily silver quotation reported by Handy & 
in cents and fractions of a cent per troy 
is the price paid by Handy & Harman in 
in unrefined sil- 
verbearing materials submitted to them for re 


Harman, 
ounce, 
settlement for silver contained 


London 
Gold (a) 





91.375 

91.375 

91.375 
Holiday 

31 91.375 


79.375d 
79.375d 
79.375d 
79.375d 
79.375d 


279.2533 
279.1600 
279.0750 
Holiday 
279.1540 


251s34d a 
25lslted 
251s134d 
251s 3d 
251s 3d 


quirements, and it is usually 





Avg. 91.375 
Calendar Wk. Avgs. 
May 

22-26 91.375 


279.161 


279.249 


= 6, 1939 


London silver quotations are in pence per troy 


ounce, basis .999 fine 


London gold quotations are per troy 


basis 1000 fine 


) n 
(a) Ope Sterling, in cents 


Market 


It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup- 
pliers in quantities sufficient to meet daily 
one quarter cent 

low the price at which such offers are made 

The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c¢ per troy 
ounce, 1000 fine, effective on July 1 
an amendment to the Silver Purchase Act of July 


noon buying 
transfers as certified by the Federal! Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
May 25-31 
Tons Price/Ib 
154 23.07¢ 
24 23.74¢ 
10 23.75¢ 


No. 13 
No. 43 
No. 360 
No. 380 
1% Zn 
2% Zn 


re 


467 21.82c 
No Quote 
3% Zn 80 21.50c 

The secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


1946, under 


ounce 


rate for cable 





eee PPE 


London 
LEAD- 


Metal Exchange 





Fon 


Cash 
Asked 


3 Mo 
Bid Bid Asked 
248% 
244% 
244% 


247 
243% 
242% 
243% 244 245% 
240 240% 242% 
Prices are for the official a.m. 
zinc 98% and tin min. 99.75%. 


247% 
243% 
243 


248% 
245 
244% 
245% 
242% 
session 


65 


65 


Bid 
65% 
64% 


64% 
in pounds sterling 


ZINC 


Current 
Month 
Bid Asked 


Current 
Month 3 Mo. 
Asked Bid Asked 
65% 67 
65% 66% 
64% 65% 
65% 664 
64% 66 


per ton 


82% 
Bik 
81% 
82% 
82 


67% 
66% 
65% 
66% 
66% 
of 2240 


82% 
81% 
81% 
81% 
81% 


Bid 


82% 
82% 
82 

82% 
82% 
Ib. Copper basis electrolytic and fire refined wire bars, 





3 Mo 
Asked 


Cash 
Asked 


3 Mo 


Bid Bid Asked 


82% 
82% 
82% 
82% 
82% 


870 
869 
871 
873 
870 


869 
868 
870% 
871 
869% 


874% 
873% 
874% 
877% 878 

875 875% 
lead 99.97%, 


875 
874 
875 





THIS WEEK'S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 


Year 


Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) 


E&MJ Index of Nonferrous Metal Prices (e) 


All Commodities. Bureau of Labor Statistics (e) 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Prectininary 


(d)71.0 
(d) 2,077 
(d) 159,920 
14,352 
$76,969 
107 May 
118.5 May 
(d) 119.1 May 


(a) 70.0 
(a) 2,037 
(a) 157,823 
14,278 
74,554 


(f) 
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(e) Base (100) 1947-49. (f) Weights 1 


+5.4 
+207 
20,923 
+521 


66.0 
1,943 
158,288 
14,254 
74,812 
105 

115.8 

119.4 


65.6 
1,870 
180,843 
13,831 
83,514 $6,545 
108 = 

125.8 73 

119.7 =-% 


1922-24 


cere 


9 





GSA Seeking Bids to 
Upgrade Manganese Ore 

The General Services Administration 
is soliciting proposals for the conversion 
of a sufficient quantity of Government- 
owned natural manganese ores to pro- 
duce 1370 short tons of electrolytic man- 
ganese metal. 

The conversion, the first undertaken 
for stockpiled manganese ores, must be 
done in plants located in the U.S. 

Proposals for the conversion must be 
received not later than June 5, 1961. 
Further information and specifications 
on the upgrading may be obtained from 
the Project Administration Director of 
GSA’s Defense Materials Service, Wash- 
ington 25, D.C. 

. 


Western Brass Changes 
Name To Olin Brass 

Western Brass, a subsidiary of Olin 
Mathieson Chemical Corp., will now be 
known as Olin Brass. The name is be- 
ing changed, according to the company, 
“in the interests of simplicity, uniform- 


ity and closer identification” with its 
parent corporation. 

The “western man” trademark, a cow- 
boy in chaps and a wide-brimmed ten- 
gallon hat, will give way to the words 
“Olin Brass.” The company’s organiza- 
tion and policies will not be affected by 
the change. 

° 


India Likely to Increase 
Aluminum Production Aims 


New Delhi (McGraw-Hill World 
News): The target for aluminum pro- 
duction — 85,000 tons by 1965 — as fixed 
in the draft outline of India’s third five- 
year plan is now likely to be upgraded 
to between 135,000 tons and 150,000 tons, 
in order to take into account the export 
potential for the metal. 

Considering also that the actual out- 
put in 1960-61 was only 18,500 tons as 
against the second five-year plan target 
of 25,000 tons, the output now proposed 
for the third plan is said to be a measure 
of the spurt in demand as anticipated 
by the Indian Planning Commission. 





Cable: Samrak 





MANGANESE - ZIRCON - RUTILE- CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 











COPPER « 


ORES, CONCENTRATES 

SCRAP, RESIDUES 

PHELPS DODGE PLANTS 

in Laurel Hill, L.1., N.Y. 

Douglas, Ariz., El Paso, Tex. 
‘NATIONAL ZINC CO. (Subsidiary) 
Bartlesville; Okla. 

COPPER (Electrolytic) 

CADMIUM, MERCURY 

ZINC, BY-PRODUCTS 


INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY, NEW YORK 4, N.Y. 


ZINC 








Vermiculite 


(Continued from p 3) 


tion and concrete aggregate for roof 
deck applications increased during the 
year, and that “a new low cost fireproof- 
ing material successfully passed Under- 
writers Laboratory fire tests and our 
position in multi-story and small com- 
mercial building fireproofing has mate- 
rially improved.” 

Vermiculite, traditionally used in the 
building industry for insulation and 
fireproofing, is now being used in more 
than 100 different lawn, garden and 
agricultural products and is beginning 
to be used as a “carrier” or distribution 
agent in animal feeds, Kelley disclosed. 
In a letter to stockholders, he said: 

“In the last few years the use of ver- 
miculite in a great variety of applica- 
tions in agriculture and home and gar- 
den products has grown to be impor- 
tant. The inherent properties of vermi- 
culite make the use of new techniques 
predictable and successful. This is a 
repetitive market and our potential in 
this area is very large and growing. 

“A natural extension of some of the 
characteristics of vermiculite in the 
agricultural-chemical market resulted 
in the development of a highly refined 
product we call verxite which has been 
introduced to the animal feed industry 
— another large potential market.” 


Weed Predicts Good 
Year for Anaconda 


An optimistic outlook for The Ana- 
conda Co. in the current year was voiced 
by Clyde E. Weed, board chairman, at 
the company’s recent annual meeting of 
stockholders held in Anaconda, Mont. 
The Anaconda chairman said, “demand 
for fabricated products is rapidly im- 
proving and our customers report an in- 
crease in sales. 

“The Anaconda Aluminum Co. (a 
wholly owned subsidiary) has turned 
the corner and is operating at a profit. 
Its reduction plant is operating at 100% 
of capacity. In the future, this company 
should increase its earnings and be a 
good contributor to Anaconda’s profits.” 

Weed said that during 1961, “we have 
a number of labor contracts due for 
renegotiation .. . all of our employees 
and stockholders must realize that today 
we are engaged in a fiercely competitive 
struggle for markets, and that we must 
resist unrealistic and impractical de- 
mands, if we are to survive. By what- 
ever measure our competitive position 
is lessened by increased costs of labor 
and services, jobs and security will like- 
wise be adversely affected and will be 
in jeopardy.” 

“Anaconda has aggressively pursued 
plans to increase sales by development 
of new uses and new products,” Weed 
continued. In conclusion, he said his 
company has worked closely with the 
Copper Products Development Assn., 
and that the new research laboratory of 
Anaconda American Brass Co., a wholly 
owned subsidiary, will be in operation 
by midyear. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 


WASHINGTON REPORT 








THE U.S. REMAINS WILLING to release 4,000 tons of tin 
from a Government stockpile if the International Tin 
Council requests the action, Washington officials say. 

The Council, meeting in London last week, was ex- 
pected to announce a bid to the U.S. to put the tin on the 
world market in an effort to control rising prices of the 
metal. 

But the London meeting adjourned without any an- 
nounced action. A special meeting was called for June 27, 
however, and there is an expectation that unless some 
other methods are found to ease the price problem, the 
U.S. supply may be sought to augment buffer stocks held 
by the Tin Council. 

The General Services Administration now holds the 
4,000 tons in Texas City, Tex. 

Under the International Tin Agreement, the manager 
of the tin pool has the option to sell from buffer stocks 
when the London price is between £830 and £879, and 
must sell if the price reaches £880. 

US. officials say the Texas City tin supply might be 
sought by the Tin Council as an effort to curb tin prices 
before they reach the pool's required selling level. 

But there is some general doubt that the U.S. supply 
could halt an upward trend in tin prices, partly because 
the grade of the Texas City tin is not in heavy demand 
from tin consumers. 


THE OFFICE OF CIVIL AND DEFENSE MOBILIZA- 


TION is again undergoing major reorganization. 
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The agency was created during the Eisenhower Ad- 
ministration by joining the Office of Defense Mobiliza- 
tion and the Federal Civil Defense Administration 

President Kennedy told Congress last week that he 
intends to place the civil defense responsibilities of the 
agency under the Defense Department, and will reduce 
OCDM to a small staff agency operating under the 
executive branch. 

The agency’s role in trade regulation — under Sec. 8 
of the Reciprocal Trade Agreements Act — is expected 
to be continued under the title of Office of Emergency 
Planning. Under the Trade Act, such an office is author- 
ized to determine whether the national security is en- 
dangered by imports of a particular commodity. 

The most notable action taken by OCDM under the 
tariff act was a finding that oil imports threatened the 
national security, which led to the present system of oil 
import controls. 


APPOINTMENTS: Secretary of Interior Udall has named 


George Fumich Jr., a coal attorney from Morgantown, 
W. Va., as director of the Department’s Office of Mine- 
rals Exploration. Fumich succeeds Frank E. Johnson, 
who has been acting director of the Office and will con- 
tinue as deputy director. 

Ward C. Humphreys, manager of Kaiser Aluminum 
& Chemical Corp.’s Washington office, has been named 
vice president of Kaiser Bauxite Co., a wholly-owned 
subsidiary of Kaiser Aluminum. 





London Copper Prices 
The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
246.081 May 19 
Avg. May 15-19 
May 22 
May 23 
May 24 


246.021 
245.147 


248.823 
245.406 


May 25 
May 26 


.... Holiday 


. -248.185 
247.257 


A Custom Smelter Copper Price 
May 25-31 

The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .30.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission 
has been made. 

Correction: Custom smelter average 
May 18-24: 

Delivered consumers’ plants 
F.o.b. refinery . 
Be GUD Sacicdiviscstecal del.: 30.125c 
F.o.b.: 29.725¢ 
° 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 4044c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 

~ 

Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 26—2612 
Heavy copper & wire, mixed 2414-25 
Light copper 22—2214 
No. 1 composition 22—22% 
Composition turnings 21—21% 
Light brass 15—15% 
Yellow brass turnings, mix 1444-15 
Heavy yellow brass, mixed 15—1542 
Auto radiators, unsweated 17%—18 
Brass pipe, cut 18—184% 
Rod brass turnings, No. 1 174%4—18 
Rod ends, brass 17—17% 
New soft brass clips 1744-18 
Cast aluminum, mixed .... 10—10% 
Aluminum crankcases 944-10 
Aluminum clips, new soft. . 12—12% 
Sheet aluminum, old clean 914-10 
Aluminum turnings, clean 414-5 
Zine die cast, mixed 3—314 
Zine die cast, new 344-4 
Old zinc 342-4 
New zinc clips 5-6 
Soft or hard lead 7-7 


Metallic Compounds 


COPPER SULPHATE: 1p, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 lb 


ANTIMONY TRIOXIDE: 
delivered 
Carloads 


lb, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels ..........+++- 5.1c 
Laredo bulk 


Crude: 
Tacoma, barrels 
Laredo bulk 
Tacoma bulk 


A Custom Processor Germanium 
Dioxide Price May 23-30 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the US. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made; 

May avg. same as weekly above 


Tri-State Concentrates 
Joplin, May 30, 1961 


(a) Blende 


Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 27, 1961, 
was 7.99 (US. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 2942c; No. 2 
heavy copper, 2744c; light copper, 25%c; 
refinery brass, 26c. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.0.b. shipping point; (n) nominal] 


FERROCHROMIUM: i con- 
tained Cr; (a) (b) (c) cont. U.S. 
High carbon (4-9% C, 65-70% Cr) 
(Cr) 
Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 
Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 
Charge chrome 
Refined chrome 58-65%... .........s0005: 2lc 


FERROCOLUMBIUM: lb con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUMANGANESE: Ib 
(a), (c), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- lb contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).. 


FERROMOLYBDENUM:)b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: 1b contained 
Si; (a), (c). (d) (50% Si) 


FERROTITANIUM: jow carbon 
—Ib contained Ti; ton or more 
lots, lump (% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 lb or more, 
lump (4% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: tb v; (a). 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 


SILICOMANGANESE: tp: (a), 
(ce), (d). 
(15% C max 18-20% Si) 
(2% C max 15-1744% Si) 
(3% C max 12-1414% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn ........ $.00-102.50 
3% max Si, 21-23% Mn $102.50-105 
Eff. on orders of Jan. 22, 1960 





N.Y. Commodity Exchange 








- LEAD 
May J 
Bid Asked Bid 








—_ 


May ul 
May Bid Asked 


_ July y July 
Bid Asked Cc Asked Bid Asked 





25 32.00 32.00 32.07 32.07 387 10.42 10.50 10.52 10.60 
(a)26 32.27 32.27 32.21 32.21 216 10.28 10.40 10.45 10.55 
29 ——_——_—_— ——_—— No Quote — . 
30 —— ——— —_—— — Holiday —— one -—~ _ 
31 31.78 31.78 31.72 31.72 226 10.52 11.20 11.30 11.21 11.32 
Tin trading suspended. (a) Beginning May 26 prices for lead and zinc are for July and Sept. rather than May and July. 
Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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